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6DDGLT %HUKDG WKH ILUVW 6KDULDK LVVXH VHHPV WR DSSHDU SDUWLFXODUO\ WKURXJK WKH LQH[LVWHQFH RI JRRGV GXULQJ WKH
H[HFXWLRQRI/&MurabahahILQDQFLQJEHWZHHQWKHFXVWRPHUDQGWKH,VODPLFEDQNDIWHUWKHLVVXDQFHRI,VODPLF6*E\
WKHEDQN2QHRIWKHHVVHQWLDOFULWHULDRIVDOH al-bay’LQ,VODPLFSULQFLSOHLVWKDWWKHJRRGVPXVWEHLQH[LVWHQFHGXULQJ










6* LV FDQFHOOHG 5 SHUVRQDO FRPPXQLFDWLRQ%DQN0XDPDODW0DOD\VLD%HUKDG  7KLV LV GXH WR WKH QRQ
H[LVWHQFHRIH[SLU\GDWHLQWKH,VODPLF6*FRQWUDFW(YHQWXDOO\WKLVSUDFWLFHZLOOREYLRXVO\H[SRVHWKHEDQNWRULVN



































ODGLQJ LQ RUGHU WR JHW ILQDQFLQJ IRU WKH JRRGV 7KHUH DUH RWKHUmurabahah IDFLOLWLHV RIIHUHG E\ ,VODPLF EDQNV LQ
0DOD\VLDVXFKDVMurabahah:RUNLQJ&DSLWDO)LQDQFLQJ7UXVW5HFHLSWMurabahah DQG7UDGHMurabahah2QFHWKH
,VODPLF6*LVLVVXHGWKH,VODPLFEDQNKDVWRH[HFXWHWKH/&MurabahahILQDQFLQJFRQWUDFWDWWKHPRVWDSSURSULDWH
WLPH7KHUH DUH WZR GLIIHUHQW SUDFWLFHV DPRQJ ,VODPLF EDQNV UHODWHG WR WKLVPDWWHU 5 SHUVRQDO FRPPXQLFDWLRQ
6WDQGDUG&KDUWHUHG6DDGLT%HUKDG5HIHUULQJWRWDEOHEHORZWKHUHDUHVHYHQ,VODPLFEDQNVRXWRIWZHOYH
ZKLFKSUDFWLFHWKHH[HFXWLRQRI/&MurabahahILQDQFLQJFRQWUDFWWRJHWKHUZLWK,VODPLF6*LVVXDQFH2QWKHRWKHU

















































































67 Sharifah Faigah Syed Alwi et al. /  Procedia - Social and Behavioral Sciences  219 ( 2016 )  63 – 68 




































WKH3URSKHW 3%8+ZKLFKPHDQV ³9HULO\ WKH3URSKHW 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SURKLELWV SHEEOH WUDGH hasah DQGgharar VDOH´
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OHDGLQJ,VODPLF OHJDOPD[LPVFODULILHG WKDW³KDUPPXVWEHHOLPLQDWHG´ 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